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$ QHZ P XWDOKDV EHHQ XQYHLBG LQ &KHHVKDP
0 DQFKHWIAU EDVHG DUMAN 2 VWDUZ VK D .
FUHDVHIG VKLY EHDXVU XCSLHFH DV SDUARI $ UM RU
(WIDVAV Z KLFK EUQIVP XUDCDUA RN VR EXLOV
XS DUHDV

0 DOFKHWMU&IW &RXQAO/ 1 HIKERXWKRRGV 7HDP
Z RINHG Z I * GREDCBWHHWS UAZ2 LI DQIVDMRQ DQG
+ RSHIRU&KHAWDP VR GHMJIQ D P XUbOMDW

UHSUHVHOWIG WH FRP P XQIW

' XHWR WHVARQ SDUGHUKIS RI \ RXW Z RINIQ
WH DUHD WH FRP P XQIW GHAGHG RQWH Z RUGV
+RSHIRUEKHHWDP  |RUWH P XUDCDQG DVNHG \R
KDYH WHP HV 1 DIXUHDQG: RUGVRI 3RVIMYIW

<RXQJ SHRSG®IIWRP WH + RSHIRU&KHAWDP \ RXW

JWRXSV SDUHQW DQG\ RXW JURXS GDGHY DQFP H 2WDUZIWD. KDVDAORFRP SGMG D SUHNRXV
VRIHWHUVR GHWI Q BDYHV Z IW SRUMYH Z RUGV RQ P XWAQ &KHAWDP  1Q FRMERWDMRQ Z I <RXQJ
IRUWHP XWO: RWGVVXK DV&RYH KRSH DRKIHYH 0 DOFKHWMU ) 1QG RXWP RUH DERXWAKH

DQG VXSSRUNZ HH FKRVHQ 0 DQFKHVWWU EDVHG DURARQ RWDWZ IMKKDN FRP

&RP P XQIW &RKHVRQ LQ &KHHVIKDP DQG &UXP SVD@®

7KLV MXHKDVDWHP HRI FRP P XQIW FRKHVRQ FHEEUMRQRQSDIH  6WRQIHU7RIHWHU

@FDCBHRS®! DQG RUDQVOMRQV LOFXGIQU | DIV &RP P XQW)XQGRQSDIH DQGSDIH H SOIQV

JWRXSV 1 +6 SRIFH DQG GRFDCAKDUMHY DUH KRZ WHO DQFKHWMU-HZ MK 0 XVHXP IVZ RINQJ

Z RINQJ VRIHWHUVR VIAHQI WHQ LHDMRQKISV Z W -HZ MK DQG O XVIP FRP P XQMHV R VXSSRUN
FROPWYH KHDOQJ WULRXJK DUV RRG DQG

5HDG DERXV\DQ QMU DIVK &KIQHVH 1 HZ <HDU FRQYHUW/DARQ DI WIUWH WULRUIMADWMEAN [Q &UXP SVDD

“MGHWIYDMXHR : H/ RYH&KHAWKDP DQG&UKP S\D@
: HFRYHUKHDIM\ GQIV ERZ HYDQGKHOWRQSDIHV R \KDUHIGHDVDERXVKRZ \R EHFUHDWYH DQG RAVERRUA RQSDIHY

W DQGKDYHEWR! DBV DERXBFDG URXSVDQG IQUIDAHYZ RINQ) VR VAHQIWHQEHE HHQFRP P XQWHY : HKDYH
®WR! IQRP DIRQDERXVZ KDVRQIRU RXQJ SHRS®! RCHUSHRS®IDQG SHRSGIH, SHIHQAQ) KRP HBMGQHW

ARXIKWR\ RXE\ 0 DOFKHWIM/ RFDGE.DILH
2 WDQMVOMRQVEKHHKDP DQG&XP S\DO
1OMIUDMG CHIKERXUKRRGWEP - DQG SDUEHY
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: HPRP HRWH WK DWWXHRI RXUFRP P XQIW QHZ VSDSHUIRU

&KHHVKDP DQG &UXP SVDM®

-OMHWG IO NRIQIQI VWH
: HKDYH DUAFBNV ILRP GRFDOMHUYIFHY DQG YRQE FRP P XQW 1DIW HAVRUDOAKDP "
DQG VRADCHAMLSUVH RU DQVDWRQV DRRQJ Z IW XSGDWAV DERXW : HDWHDZ D VERNQI IRUQHZ

DRMYMAHY DQG BRW Rl RWHUZ RQGHUXOAMXI I KDSSHQIQJ DRRW WH FROAEXVRY DQG I URWK IGHDV 3GDWH

QHIKERXWKRRG

2 XUDIP Z W WLV FRP P XQW SDSHULVWR EUQJ WP 1BV DQG XSCDWV

JHAQWREXFK

VR\RX 4\ RX KDYHDQ JRRGQHZ V RSSRUMQMWHY DQG HYHQW WDW 1 HHGDRRS\ GHoyHUQJ"

DUHVENQJ SOFH 1Q &KHHWDP  DQG &UXP SVDOSODVH VHQG WHP R +\ RXUHXCDE®IVR DARHW/WH SDSHU
XV : HZ RXG ®RYHWR VKDUH IWQ WLV SDSHU 1Q WH KRSH WDWZ H FDQ IURP RQHRI RXURRP P XQW YHQXHV
SDW RQ DOMH JRRG QHZ VIQO0 Z HFDQ GHDHUMR\ RX IRUIUHH
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: HDQ D\ VZ HFRP H FROWIEXVIRQV VIR VIKH
&KHHWKDP DQG &UXP SVD@OQHZ VSDSHU - \ RX

Z RX@ EH LOVALHWHG LQ DGYHUAMQJ Z VK XV Z H
Z RX@ ®RYHVWR KHDUI LRP \ RX

7KHH LV D W D@ HHWR DGYHINH Z IW XV DV WKLY

YRO(QWHUUXQ SDSHULV | XQGHG E\ DGYHUMQJ DQG
JUDQW : HGR QRWFKDUWH | RUQHZ \V DUAFGBNV

o 7KHVHWSUFHVIRUYRQEU FRP P XQW 1DIWK
DQG VRADCHAMSUVH VHRRURU DQLVOMRQV VR
DGYHUNH Z WK XVDWHe  |RUKD® D SDIH DQG
e  IRUDZKR®ISDIH

e  7KHWWSUFHV IRUEXMOHWHV VR DGYHURH Z IW
XVDWHe IRUKDO D SDIHDQG e IRUD
Z KR®I1SDIH

o %-HVSRN\H DGYHIMAQ) RSWRQV DUH DOR DYDIDE®
XSRQ UHTXHW/

$' 9(57-6( +(5( @4

+RZ P DQ\ SHRS® Z LEVHH\ RXUDGYHUN

o SUQWG FRSIHV DUH DYDIDE®! | RUIUHH 1Q
FRP P XQW YHQXHV DRLRW &KHAWDP DQG
&UKP SVDOIQFOGIQ) VAKRRY DQG WH CELWDY

o +XQGUHGVRI SHRS®! UHDG WH SDSHURQIOH DQG
GRZ QBDG SUHYIRXV HGMRQVILRP \WH
0 DQFKHWMU/ RFDO&DUH 2 LI DQLVOWRQ Z HEVIWM

3®DWH QR LHT XHWV VR DGYHUAMH P XMAEH
DSSWRYHGE\ VKH HGVRUDOMDP

) RUP RUH LQIRWP DIRQ FRQVIDFW
/1] IH+ XIKH P IWQKV XNRU
" DYH %4.DGO\ # QKV QHW
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2YHU ZRP HQIWRP VKH 7WDIEMD] HUSLRILDP
FDP HVRIHVKHUDWVKH : HBRP H &HQWH

% HQVHGB $ YHOXHRQ ' ) HELXDU. VR NRLQVD
FHOELDWA 9 DOIQMOH V' D\ DQG VIKH <HDUR! VIiKH
) LLH + RUMH LQ VKLV\ HDUV &KLOHVWH 1 HZ <HDU

WZ DVYHU P XK D FX@WDAGD: Z KIFK IQYROHG
GHP RQMDMRQVRI KRZ R P DNH &KIQHH

GXP STV DQG RIKHUMDGIMRQDORKIQHVH 1 HZ
<HDUGIVKHV VXK DV KRWDQG VRXUVRXS QRRGBV
DQG VHMVDP H 6P L) FRRNH ED@ 3 DUARSDQW DOR
ELRXJKWKHURZ Q QDARQDAGMKHY  @P E DQG UFH
QRRGBV SOQMIQ FKIFNHQ SHDQXWDNH P DQIR
SXGGIQI VSUQJ IRQW AKDL FXWY SXIIVDQGP RWH

( YHY RQH VDWGRZ Q VR D YHUMBE®! | HDWWDVWKH
VDP HWP HIQGIQ] RXWKRZ &KIQHVH 1 HZ <HDULY
FHOEWDWG NIQJ SDUNIQ D TXI] DQG EIQIR DQG D
IUHQG® FRP SHAARQ R VHH Z KR FRX@ P DNH

GXP SOUVWHP RWTXIEND 3U] HVZ HH JLYHQ R
WHZ IQQHY $ ®VRI 1XQZ DVKDGE\ DOIQDZ DP
DQG UHD{ HG DW RVSKHH DQG \WH @GIHV Z HIH DEG®

VR VBNH KRP H D VRXYHQUURI WAHGD\ ILRP \WWH
SKRWR ERRW Z KIFK Z DV VHWKS |RU * DBIQWOHV
FHBEWW Z RP HQ VXSSRUAMJ HDRK RWHU

P DIRVIWRP W(HHYHQ
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Q <RXQJ 0 DQFKHWIHUDQG 0 DDQGLD -DFNV
Z RUNHG Z VKK D JLRXS RI \ RXQJ SHRS® | LRP
$EWDKDP 0 RW+ LJK 6FKRRO/R LP DJLQH D EHWIAU
I XVUH | RU\ RXQJ SHRS® Z VK DWKP D

%HDWH (D Z DV D SIRMPAGHMIQHG E\ <RXQU

0 DQFKHVMUVR VXSSRUN RXQU SHRS®! Z I SRRUD
FROAR@IG DWMP D MDIP HG VR XQGHUAMIQG VRP H
Rl WH FKD@IQIHVWH 1DFH 7KIRXIK WLV

H SHUHQPH Z HHQIDUHG DQ DP D] LQJ FRKRUAR

\ RXQJ SHRS®I DIHG Z KR @H DQG WXG\
DALRW &KHHWDP  DQG &UXP S\DD

YDVHG RQ WHUH SHUHQAHV Z HGHMIQHGD
KXP DQ M] HG IQKDBULQ FRADERUMRQ Z W
0 DOQGD -DANV D GRFDCRHDWYH | DAMAMRQ JLRXS
DQG7RP D ®FDOMHWGHWLIQHU 7KLY KXP DQ M] HG
LOKDBULY DADERXWHP SRZ HUQJ \ RXQJ SHRS®I\R
®DUQ DERXVDWKP D 1Q D FUHDWYH 1XQ DQG

HQDILQJ Z D\

7KH LOKDBIULY D WK® XQIT XH DQG VSHADAHVRXUAH
SRZ HHG E\ UHDOARUHY DQG UHDCH, SHUHQFHV R
DWKP D : HYHZ RINHG Z I WH\ RXQJ SHRS®I\R
FDSWWUH WHUMRUHY DQG Z I KHDDK
SURIHWIRQD® VR FDSVXUH WHUDGYLEH VR FXUDW DQ
LOMDPARYH DQG HGXFDWRQDOHVRXURH LRRWG LQ
QMG H SHUHQRH IRUWH FRP P XQIW

-QWH LOKDBU \ RX FDQ | 1QG UHDAQKDBIW Rl WH
SDWIQFOXGIQI RQHVILWRP WH V FKDUDRMY/
Z KR @Q/HZ W DWKP D DQG\VE R GHMIQVIWRP \WKH

LOKDBLY Rl WH [ XVUH FRP SHWARQ Z H LDQ GXUQJ
WH SURMRW

7KH .QKDBIUVRRQ Z I@EH JRIQJ RQP IQLVRXU
DURXQG &KHHWDP + L@DQG &UXP SVDD\ RX FDQ JHW
D SHHN DWiNH GFDAIELDY D ®FDOVAKRRCRUHYHQ D
@FDCKHDOM. FHOWH

+\ RX Z RX@ @\H VHH WH IQKDBU SGDVH HP DIO
+DVDDQ K DP LQ# \ RXQJP DQFKHWHURU

) RUP RUH IQIRWP DARQ RUVXSSRUNZ IW P DQDILQJ
\ RXURKLGV DWKP D IMW
JP LOVAIDVHGFDUH RU XN FKLKRRG DWKP D

$ KIGZ IMK DWKP D

7KHLP DIHDERYHLP DIH\WKRZ VWHWKQFDOEWDZ 1]
IRUWHGMIQR WHJIDQNCKDB
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© K\ VXSSRUAP DWIHU/

0 DQ\ SHRSGIW \R TXWWP RNQJ XMQJ Z IGBRZ HU
DBROH EXWHVHDUK VKRZ V\WKDVWKLY LV RIMQ WH
KDUSHWALRX\WM 8 Q] WH W KWP HGEDWRQ
DERQIMGH EHKDYIRXUIDOVXSSRUAFDQ P DNH

VRP HRQH XS VR VIKUHH VIP HV P RUH QNHO VR TXIW
VXFFHWI X@  7KDW Z KHIH RXUWDP FRP HVIQ

7KH | LQDQFLDCEHQHI W RI TXIWAQJ
© WK WH UMQI FRWRI FLIDUHWHAY \WRSSLQJ

WP RNQJ GRHVQWAIVAIP SLRYH\ RXUKHDIK MFDQ
WDQMRWP \ RXUILQDQAHV

6RP HROHZKRW RNHV - AJDIHWMAVD GD\ FRXG
VDYH RYHUe D\ HDUE\ JRLQJ VWP RNH | UHH

P DIHVILRP 9%4H6P RNH) UHHYHQ
&KRRVH\ RXUSUH HULHG DSSLRDFK

(YHY SHURQZ KR RLQV RXUVHIMEFH JHW WH RSMRQ

VR FIKRRWH EHVEZ HHQ 2 XULP SDRPWIW\ HDU

* RXU  ZHING6ZDS 7REWRS SIRILDP © HDUH SWRXG Rl WH GLIHHQFH %H 6P RNH) UHH

e  RUWH D@MMRQ RI WWHURZ Q SHI/RQDO 0 DQFKHWMUFRQWOXHV VR P DNH / DWA HDU
VREDAFR DGGIPRQ VSHADDAMOXUH 0 Rl SHRS®! UH HUILHG VR WH VHUYEH FKRVH VR

DAFHSVWXSSRUADQG UHJ MMU

$ ERXVWKH VREDFFR DGGLPIRQ VSHFLDOWQX UVH . Rl WRVH UHJ IAMUHG Z HOWRQ VR VD TXIW

7KHVH VSHADOMOQXWAHV RITHUUHIX@U RQHHREQH CDM

EHKDYIRXWDOXSSRUNT7KLY LV XVXD@® WURXJIK . Rl WRVH Z KR VHVD TXMGDW VXFFHWM X@

FRQYHQHQWRUALI KD WIBISKRQH DSSRIQW HQW TXMDWRXUZ HH\V

$ERXWRXU Z HHNVZ DS VR WRS SLRJILDP * HWKHG® RUUHIHUVRP HRQH VRRGD\

2XU & HHNWHDW HOWBLRILDP P HIQFRXGHV 5HHUDY FDQ EH P DGH GILHA® E\ SIRIHWRQDY
) UHH QIFRWCH LHSORHP HQWIMHUDS\ RULQGLYIGX DY FDQ VHOdEH HU

* 6WRS P RNQJ P HGIFDWRQV i

e SHHWW YDSHV DV SDUARI DQ HNGHQRHEDWHG O FRP P XQW EMP DQFKHWMU# FICRW XN
TXMDMAP SW FKDQIHIWRZ @HRU EH VP RNH 1UHH KRP H

e 1RQHHGIRUD* 3 DSSRIQW HONRUSUHVRUSWRQ
*  $@P HAFDWRQV GHOYHHG GLHAD \R WH

SHURQVKRP H
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" IG\ RX NQRZ WKDWFKHZ LQJ EHVIHOQXW SDDQ RUSWRGXFW @N\H
] DUGD RIVIMQ P HDQV\ RX UH DOR VIDNLQJ LQ KDWP | XO/REDFFR"

7KHVH SURGXFW FDQ GDP DIHVKH P RXVK DQG RYHUWP H
LOFUHDVH VIKH UMN RI FDQFHULQ VIKH P RXVIKX 7REDFFR FDQ DOR
FDXVH RVIKHUFDQFHUY KHDUAGLVHDVH DQG KLIK EGRRG SUHWXUH
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" HDUWHDGHW Z H LQ &KHHVKDP DQG &UXP SVDM@DWH

FROVIQXLQJ VR | DAEHKLOG VKH UHVARI VKH 8 . Z KHQ IMFRP HV
VR FRP SGMQJ RXUERZ HOFDQFHUVFLHHQLQJ

: HZ DQWR VHHWRWH IDMVIQFHDWHDV  1Q  SHRS®1Z LD
VXUYLYH ERZ HOFDQFHUL Z H FDVFK LWHDUD

%RZ HOFDQFHUMALHHQIQJ LY GHWVL QHG VR GHVAPWHDUD VLIQVRI
FDQFHUEH RUH W P SVRP V DSSHDU Z KHQ WHDW? HQALY P RW
HIHPAYH 7KH WMAFKHANV [RUMQ. WDPHV R ERRG LQ D\VP DD
\VDP SGIRI SRR 7KH WML GRQH HQMHD DWKRP H Z IW FBDU

LOVAKPARQV DQG QR QHHG | RUDSSRIQRP HQW RUWDYHO

$VZ HODV GHWPAQJ HDUD FDQRHU WH WAMAFDQ LGHQW\ SROSV

VP DO QRQEDQFHIRXY JLRZ WV WDWADQ GHYH®RS LOVR FDQRHU
RYHUMP H ) IQGIQJ DQG UHP RYLQJ SROSV HDUD SUHYHQW WHP

ILRP EHFRP LQJ DSWREGP WU 6FUHHQIQI LV D VP DADRPARQ
Z W DELJ IP SDRW

Q(QOG SHRSGIDVHG VR DUH LQYIWG \R GR WHUERZ HO
FDQFHUMVAUHHQIQJ HYHU VE R\ HDW/ 7KH SWRIWDP P HIVEHQJ

H SDQGHG JWDGXD® VR VRP HSHRS®I P D\ UHAHLYH WHUI LUAMKIW
DW  GHSHQGIQI RQZ KHHWH @/H DQG Z KHQ WHUELLKGD,
ID@ $Q RQHDUHG  RURYHUFDQ DOR WHTXHAD NWVE\ FDQQJ

WH | UHH ERZ HOFDQFHUMALHHQIQI KHS@OH RQ

8 SVINH 1Q &KHHWDP DQG &UKP SVD@UHP DIQV &Z HUWDQ WH
QDARQDCDYHWDIH : KHQ Z HYH VSRNHQ VR RFDCSHRS®! WH YH
VDIG WIVP D\ EHGXHVRDP L[ Rl EXVt VFKHGX®N XQPHWBIOW/
DERXVWKH WAMWFX@UDOBERRY DQG J HQHDOHXPVBORH VR WION
DERXWERZ HOKDEIW 96XWDYRLGLQJ VKH VXEMIPAGRHVQ WP DNH
VIKH UWN GLVDSSHDU

&RP P XQW JWRXSV * 3 SUDPAWFHV DQG GRFDOYRXQWHY DUH QRZ
Z RINQJ VRIHWHUVR WDIVH DZ DUHQHW 3RWMLY DQG LQIRWP DARQ
®D GW DUH DSSHDUQI LQ VKRSV FRP P XQIW FHQAHY DQG SOFHV
Rl Z RUKLS / RADCRU DQIVDMRQV DUH HQFRXUDI Q) LHMGHQW \R
@RN RXWRUWH VAHHQIQ) NWZ KHQ MDULYHV DQG VR FRP SOM LW
DVVRRQDVWH FDQ

%RZ HOFDQFHULY RQHRI WH P RWAFRP P RQ FDQRHWYLQ WH 8 .
EXVME DOR RQH Rl WH P RMIM-DVBE®! Z KHQ FDXJ KWHDLD

6FUHHOLQ) IVROH Rl WH VP SGMAZ D\ VVIR SIRWIRY RXUKHDOK,
DQG SDUARSDMRQ ILRP WH FRP P XQW FDQ P DNH D UHDO

GlLI HIHQFH
© KHQ WH HQYH®RSH DULYHV GRQWLI QRUH IW&RP SGMQI WH WA

VENHVRQD DIHZ P LOXWAV DQG UMWKLDIQ) IMFRX@ EH RQHRI WH
P RWIP SRUBQWAMSY\ RX VBNH | RU\ RXUBQUIGMP  KHDOK

>emje ki[ |2
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' XUQJ + HDUM- HDOK $Z DUHQHW O RQVK 7KH
0 DQFKHWIAU/ RFDO&DUH 2 U DQLVDVIRQ DQG

) LHVKLE + HDOK 0 HGLD MXQFKHG &DUGIR
&RQYHUDVRQV D SRZ HU XCSRGFDWWHUHV
GHGLFDWAG VR ELHDNLQJ GRZ Q FDUGLRYDVFX@U
GIMHDVH &9'  DQG SXWIRJ KHDUAKHDOK EDFN
Z KHUH IMEHRQIV LQ VKH KDQGVRI VIKH

FRP P XQW

+ HDUAGIVHDVH UHP DIQVRQH Rl WH GDGIQI FDXVHV
Rl SUHP DIUHGHDK IQWH S . Z IW AMEHV O\H

0 DQFKHWMUH SHUHQAQU GIVSURSRUARQDWM® KLIK
DMV P RWIHVSHAD® HWQIE P IQRUMHV <HAKH

P HWDJ H DWAKH KHDUART WLV VHUHV IV RQH RI KRSH
P XK RI &9' 1V SUHYHQWE®I

7KURXIK KRQHVWFRQYHUDMRQ H SHUAQVI KWDQG
QMG H SHUHQRH &DUGIR &RQYHWDMRQV DIP VR
WDIVH DZ DUHQHW LQVSILH DRARQ DQG UHP 1QG
QAMQHLY WDAMY QHYHUVRR HDUD RUVRR @W \R
FDUH | RU\ RXUKHDUWV

e (SMRGH 8 QGHUIAMRQGQI WHYDMEVRI <RXU
+ HDUM HDOM  Z KDWADUWGEIRYDVEXOQUGIMHDWH IV
DQG Z K\ KHDUNKHDOM P DIMAY/

o (SMRGH  7KH+RDME $SSURDK VR <RXU
+ HDUM- HDOK.  H SRUQI KRZ SK\ IFDCKHD®M
P HQBXZ HEHQI @HWGI DQG FRP P XQW DUH
GHHSO IQMIRQOHAMG

e (SMRGH <RX&DQ6WUWM RZ SWRANDO
DRKIHYDE®I WMSV WRZ DGV SLHYHOWRQ

o (SMRGH -JORWDQAH-V1RW/EDANIQO DMAVRI
WH + HDUW FKDEBIQILQI FRP P RQP \ WV
DYRIGDQPH DQG | HDUVXULRXQGIQI KHDUAKHDOK,

o (SMRGH 0 DQFKHVMU&DUHV$ERXWERXU
+ HDUV | HDWUQJ 0 DQFKHMUV' ILHARURI
3XEQE + HDOK ' USRWGH®I2 IRW

&DUER &RQYHIDARQV LY P RUH WDQ D SRGFDVWIL/
DP RYHP HOAMLRRWG LQ FRP P XQIW FX@OXWH DQG
FDUH $QG D UHP IQGHUWDWZ KHQ Z H VA DERXVWKH
KHDUAZ H DUH VBOLQ) DERXWIEH MHD

O I1QR# ILHKLE FRP
277 I\HKLE FRP
4 \RXWEHFRP # +HDIX) L& V79
E RSHQVSRW\ FRP WKRZ \0 3J60(0' /3% R
=% ; U



B6LOFH VIKH VIHULRUMADWIDFN DWA HDVRRQ 3DUWN

6\ QDIRIXH RUDQLVDVIRQV KDYH EHHQ Z RUNLQJ
FRVHO Z LViK GRFDOUHVLGHQW DQG FRP P XQIW
JURXSV VR LHEXL@S IHDVRQVKLSY DQG WUHQIVKHQ
FRP P XQIW FRKHVIRQ

2 LI DQVDARQV LQYROHG IQFO(GH

0 DQFKHVMU&IW &RXQAO

* UHDWIUO DOFKHWMU3RTFH * 0 3

* UHDWIUO DQFKHVMU) LLH DQG 5 HVEXH 6HUYLFH
1 +6 VHEHV

0 DQRKHWMU/ RFDCGS.DUH 2 LI DQVIMRQ 0 / &2

/ RFDOYROQM FRP P XQW | DIV DQG VRADO

HOWLSUVH RU DQLVDWRQV

2 XUWDP V KDYH VSHQMWAP H QAMQLQ) VR FRQFHQV
XQGHUAMRQGIQ) WH [P SDANRQ QHLIKERXWKRRGV
DQG VXSSRUM SDUZHY VR UHVSRQG LQ Z D\ VDWW
EUQJ SHRS®!VRIHWHU 7KLY KDV LOFOXGHG GILHPW
HQIDUHP HQWZ WK UHMGHQW UHDWXUDQRH DRAYIW
DQG FRAERUMRQ

$BRQUMCHWLY Z HDWH VXSSRUAMJ DWDQIHRI
FRP P XQWBIG FRKHVIRQ DRRYIWHY LOFXGIQ]

0 DG 7KHDWH &RP SDQ\ LV GHOYHUQJ GLDP DEDVHG
Z RINKRSV | RURKIGUHQ DARRW GFDOHKRRY DQG

| DI VMMV

1 RUM 0 DQRKHWMU&RP P XQIW 3 DUHUKLS

10 &3 ZRWNQJ Z IW -HZ MK $PARQ IRUO HQWO
+HDOM -$0 + DUH GHIYHUQI FRKHVRQ DQG
GIDBRIXH DPRYIWHY LOFOGIQI WDIQIQ) RQ P DQDILQY
Gl IEXOVFRQYHUDWRQY FRP P XQIW GIDBRIXH

HYHQW DQWELVFUP LODARQ Z RINVKRSV Z IW \ RXQJ
SHRSGIDQGD  <RXWBVBQGTRIHWHUHYHQW

: HDOR FREBHMIQHG D e BWRQIHU7RIHWHU
&RP P XQW ) XQG LQ SDUGHUKIS ZIW * 0 3 0 / &2
DQG WH O DOFKHWMU-HZ MK 0 XVHXP 7KLV DIP VR
VXSSRUNFRP P XQIW FRKHVIRQ DQG VWHQIWHQ
UHOMRQWKISVIQ &KHHWDP  DQG &UKP S\D@

IRQRZ LQJ WH + HDVRQ 3DUN 6\ QDURIXH DABFN

$ SDOHCRI FRP P XQIW GDGHWY/ Z DV HAWBEQKHG \R
RYHUHH WH SURFHW DQG WH I XQG KDVQRZ EHHQ
RSHQ R DSSTFDMRQV | RURQH P RQW DQG Z HKDYH
UHFHYHG P XOAS®! H AWQJ DSSTMRQV | LRP
DALRW RXUQHIKERXIKRRG

% RQ &RADV 1 HIKERXWKRRG 2 I11IFHU

D: MO<H [ C[d® | kffelj =tekfi d 9°[[j*W¢ > kb

8. FKDUW 0 HQVW@DLH WDUALJ VR RI T HUI UHH
FRQI LGHOVMDOVSDFHV I RUP HQ DIHG VIR VDO

RSHQO® DERXWA H LQ &KHHWKDP + L

0 HOM@BLRYIGHY ERW RQIDH DQG LQ SHURQ ALFBNV
Z KHWH P HQ FDQ VSHDN LQ D VDI H HQYLLRQP HQW
Z MMRXWDGYIEH MGIHP HQARUSUHWXUH

7KH FRQAHSWY/ VP S®I EXWSRZ HUXOD JIRXS RI

P HQ VWQJ VRIHWHU QAMQIQ) VR ROH DORWHU
7KHH LV QR H SHAVBMRQ VR VKDUH P HQ FDQ P SO
QMQL WH SUIHHU

$QG : DOHU 0 HOW@Y FR |RXQGHUDQG GILHARU
H SOIQV 7KHHVQR SIHWXH QR LQJ QR EHY
MVDAMQIQI $VWKH HQG RI WH QLIKWHYHU RQH
GDYHV I HHIQU D QMBI EMDIKWU

© KDWP DNHVO HQW@GLLI HHQWY W HP SKDVYV RQ
HTXDOWV Z WIQWH LRRP QR RQH IOMUXSW QR
ROH WIHV VR VROH DQ RQH HOHV SLREGP V 7KH
\VSDFH EHRQIV R Z KRHYHULY VSHDNIQJ

6IMQJ 1Q D ALFGI Z I RIHUP HQ P LIKWHHO
CDXQMY $QG\ : DOHUDGGY %<XWMY DV QRWP DO
DVJIRIQI VRWHJI\P HDAQJ RUEUHDIQ) W/ QRW
Z HUG W QRWKHIDS\ W MW HQ EHQJ KXP DQ
VRIHWHU

- W UMQI FRQYHUDARQV DLRXQG P HQV P HQWO
KHDOM DQG WH P SRUBQFHRI FRP P XQIW VXSSRUN
0 HQWQY DULYDAQ &KHAWDP + L@RI1HW D QHZ
DFFHVME®! RSWRQ | RUBRFDCP HQZ KR P D\ QHHG
VRP HZ KHH \R \BXOY

7KH JURXSV DUH | UHH VR DIWQG DQG LKQ Z HH\D

) RUP RUH GHWY RUVR MJQ XS WR \RIQ D ALF® YIMW
P HQWA@RW XN VMLIQXS
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© HVXSSRUNRFDOHVIGHQW DRIRW 1 RUK
0 DQFKHWMUZ I SUIDPAFDCKHS WDIQIQI DGYIFH
DQG FRP P XQIW DPRYIHV VXFK DV

e )UH(QOK DG LIMIBNGY FOWHY Z HKQ
Z RINFEV SIRYIGIQJ &9 Z UMQJ VXSSRUNVNRE
VHDURK DWIMBQRH DQG LOMUEHZ - SLHSDUDWRQ

o —QRWP DARQ DGYIFH DQG JXIGDQRH RQ EHQH W
Z HODWH KRXVIQJ DQG 8 QLYHUDCRUHGIW

e PP LUWARQVXSSRUIW DWIMWMG GLJIMBCKHS

LOFOXGIQJ JXIGDQRH IRUDM P DSSTDARQV
YOOV AW HQWKLS DQG WDYHOGRFXP. HQWT XHUHV

© HUXQ YDURXVFOWHY VHZ IQI H HIAMH (QU@K
OQIXDIH (62/ DUNVFRRNQI DQG FRITHH
P RUQQIV $@RXUVHUYLEHV DQG FOWHV DUH | UHH

4\ RX LH IQMHWMG FRP HDBQI VR WH 6LP SVRQ
0 HP RUDCH D0 RQGD\ 7XHVGD, DQG: HGQHVED!

EHVE HHQ DP DQG SP

) LQGRXWP RIH QP FS RW XN

WRZ YLV

/ LIKVDQG 1 XQ H HIAMVH

HDV VR P DWMU

VXIVBE®! | RUD@DI HV

JU-DWRUP HQWBCKHDOK DQG Z HEHLQJ
DJRRGZ D\ \RP HHMQHZ SHRS®I

P DOIHVRI DUNFDMAHV

([ HAVHFDWHY

YWRP ODUK “VROD %ZHZIO®
EHP RYIQJ ILRP WH 6P SVRQ
0 HP RUDO+ DR 0 RWRQO HWRGIWV

&KXUK 0 RWRQ/ DQH

© HDWH I UHQG® DQG Z HBRP 1QJ JURXS DJ IRXVWR
GHP RQVADW WH SRMWYH H IHRW R ERZ @ WION
PXUDQJ Z IWMRXVWKH LFH WRQHV DQG ELXWKHV 1 R

H SHUHOAH IV QHAHWDU  Z HOWKRZ \ RX KRZ

© HP HHMRQ: HGQHVED HYHQQIVIWRP 0 D \R
6HSWP EHUEHMZHHQ  DQG  SP

) RUIXUMHULQI RLP DMRQ\ RX FDQ MWW\GLRS [Q |RUD
EUZ DQG D EIMFXIWZ DK DJDP H RUJLYH VD W
<RX Z IHFHYH D Z DIP Z HBRP H DQG HQW\ \RP H
JRRGFRP SDQ\ $OMUIODWYHO \ RX FDQ FRQUFW

o YDEDWD. IOFK RQ

o UHQFH7DWRQ



 KRDWIHZ H'

o &M 1 HIKERXU/LVD JUHHQAQI JIRXS
IRWP HGLQO DUK

o &BDQHULUXP SVD@LV D QMUSIENQI JLRXS
WDWZ DV \WBUMG LQ E\ ®FDQJLRXSV
P HHWQU VRIHWHU

+RZ GG\ RX WDUMKH FRP P XQIW JURXS &MRWH
1 HIKERXW"

&BVH 1 HIKERXUY/ WIBUMG DV D UMMGHQW JURXS \R
KHS VNG VRP HRI WH MXHV 1Q WH GFDCDUHD

* UHHQLQU WBUMG LQ0 DUP DQ' UYH &KP S\DD@
FODUQJ WH SDK VR WH Z RRGDQGV : HWHQ

Z RINHGRQWHHQGR! ' IQRW IF &BVH FUHDWOQJ
DORWHUSDW LOR WH Z RRGDQG : HWDQMRWP HG
WHDUHD SOQWQ) WRXVDQGVRI EXEV

: KRIRWQYROHG LQ &&RWH 1 HLUIKERXW'
&BRWH 1 HIKERXW/Z RINHG Z IW P DQ\

RU DQVDMRQV LOFOGIQI WH 3RTFH %4LID &FDO
FRXQA@RY/ 7HVFR DQG KRXVIQJ SLRVIGHWY/

6RKRZ GG\ RXIRWP &BIDQHU&WXP SVD@

: HIRWP HG &BDOHU&WKP SVDOR | RFXV RQ OMAU
SIE\V &EDOHU&WXP SVDQY DV ERWQ RXWRI

FRP P RQ FEDQIHW IMXHV WURXJI KRXVWAKH VMWHHW
Rl &WXP SVD@: HUHDOMHG WH DP RXQWRI QMAULQ
WH GRFDCDUHD Z DV VSR WIQIVIRUHYHY ROH

© HEWRXIKVWRIHWHUVP DEBUGFDOI LRXSV\R Z H
FRX@ KDYH D @UH LP SDRADQG P DNH DKXJH
GLIHHQAH 0 HAMQIV KDG D LRI FKDIUVR
HYHU RQH KDG FKDQRH VR DG DQG J HWIMHLUVD,
)WRP \P D@EH]IQQIQIV D UHD® WRQJ JURXS KDV
GHYHRSHG

1 RERG Z DQWWR GR MRQWHURZ Q JHWRP HRQH
HOH Z KR IHHY DV SDWMRQDW DV\ RX GR DQG WRUAD
JWRXS

+RZ Z DVIVWRWDQIMQJ VIKH @AAU SLFNV | RUVKH
@RFDOFRP P XQIW DWWKH WIDUNY

7KH I LUMOMAUSIEN Z H GGQWNQRZ Z KDWZ HZ HUH
GRIQJ DQG Z KHQ-WIQNEDINVR KRZ Z HWBUMG W
Z DVD @RI SOQQLQI DQG WIQNQJ DERXWHDFK
HYHQWEXWORZ MW YHY VIEN SURFHW

&BGDOHUEXP SVDOQDMAJUSIEN

+RZ GG\ RX EXLQB VKH SWRI LB Rl ViKH JURXS"

© HKDYH @UWH YIQ\ CEDQQHY RQ DAQIVIQ D 1HZ
VSRW DURXQG WH FRP P XQW 7KLY KDV KHSHG XV
VR JHWHD® Z HONQRZ Q

&WDYHQZ RRG 3UP DU 6FKRRAQ &UXP SVD@/DZ RQH
RI RXUEDQQHWY DQG UHDFKHG RXVWR J HAIQYROHG DV
SDUARI WH HQYILRQP HQBCZ RINWH Z HIH GRIQJ
FKITUHQ FDP H DRQJ Z IWK WDFKHY WH NGV
Z HIH UHD® NHHQ DQG Z HH VR KDSS\ VR JHW
LOYROHG WDVE\ WH HQG WH Z HIH DWNQJ WHU
WDFKHY/ &DQ Z HGR DQRWHURQH QH WZ HHN
SGDVHP W'

© KDWFKD@QJ HV KDYH SHRS®! VK DUHG DERXW

P DQDILQJ VKHLUKRXVHKRGE Z DWiH SLRSHUD "
<RXQJ SHRS®! KDYH VRG XV WDVWKH QHHG VR WDFK
WHUSDUHQW DERXVKRZ \R P DQDJH WHUZ DM

© HG@HWR GR P RIHZ RINZ IW VAKRR®Y DQG \ RXQJ
SHRS®! R KHS Z IW WLV VR HYH) RQH NQRZ VKRZ
R P DQDIH WHUZ DWM KRZ R ERRN EXOA
FROPWRQV | RUIUHH DQG KRZ VR LHSRUN® WSSIQU
RUGXP SHG WXEEDNK 1Q WHUDUHD

+RZ KDVVKH JLRXS UHDFKHG SHRSO®H'
7TKHHVDQHZ 1DP L® WDWKDYH P RYHG VR WH DUHD
DQG FRP H DBQJ VR RXUQMAU SIENV DQG WH \R@ XV
WLV KDV KHSHG WR LOWMI DM WHP  1IOWR WH GRFDO
DUHD DQG WH WH IORHGEO® JWDWI XARUIW: HYH
DAR KDG YRXQWHW FRP HILRP RXWMIGHRI

0 DOFKHMUVR YROXQWHU

© KDWY\ RXUDGYLFH | RUDQ\ RQH GRRNLQJ DW
WIDUAQJ) VKHLURZ Q FRP P XQIW @AMU SLFN'

2 YHDOMH ELJJHWIKIQD IRUXV IV EHQU
KRVSWPE®! DQG JIMQJ SHRS®IIRRG DQGDFXS Rl
WD : KHQZ HIIWAVAMBUMG D ®WRI SHRS®I WRXIKW
WH YROXQMHY Z HH GRIQ] FRP P XQIW SD\ EDFN \R
QRZ Z HKDYH ELDQGHG KLIK YIV YHVW

W/ IWRZ Q DQG EHRRP HFRP P XQW IRFXVHG DQG
SHRS®I UHD@ HQWR\ WH DI WAU HYHQWH UHWKP HQW
Z KHHWHHV D JUHDWRSSRUXQW VR EHIQ D

Z HBRP 1QJ HQYILRQP HQADQG KDYH D | UHQG® FKDW
WR 11.QG RXWDERXWKH DUHD

(P DIOFGIDQHUFRUXP SVD@ KRV DLOFRP

SKRRIWSKVRI VW(HIWRXSVVKURXIK WH\ HD



7KH* UHDWRAUMAK 6SUQJ &®IDQ FDP SDLIQ LXQV
ILRP VKH 0 DUFK ' 0 DUFK WIVVKH

SHU HPARSSRUAQIW | RUHYHU RQH VR JHW
RQERDUG Z VK . HHS 0 DQFKHWHU7LG\ V YIMRQ

| RUD F®IDQ DQG JUHHQ 0 DQFKHWIAU

/ DAY HDUV* UHDW/AIMYK 6SUQI &BDQ Z DVDP D) L
ZIMWRYHU  HYHQWDQGP RUHWDQ QMU
SIFNHY BDQHG RXW

7KL\ HDUZ HZ DQWR GR HYHQ P RUH VR HQVXUH
HYHUY RQH | HHY WH YDWEHQH IW Rl WH FDP SDLIQ
ILRP KHSLQJ Z GO H DQG SIRWIPWQ) SHW\R

FUHDWQU FRQQHPARQV DQG ERRWQI P HQVBCKHDOK

) LG RXWP RUHDWP DQFKHWIAUJRY XN SHRS®
DQG FRP P XQIIHV NHHS P DQFKHWIHU VG

-RIQWH ) DAHERRNJWRXS NHHSP FUAG

+RZ FDQ-JHWOQYROHG'

( YHQW Z @EH VBNLQJ S@FH DRIRW 0 DQFKHWMUDQG
WH UHVARI * UHDW/AIMIIO 7KH HYHQW FRVHWR RXU
QHIKERXWKRRG DWH

° W0 DUFK  7KH* UHDWAL) &KHHVKDP  &®IDQ
SP W SP P HHWDW K} WO RVTXH O
3)

o (O DUK 7KH* UHDWA 5RFKGD® 5RDG
/MWHUSLIEN  DP VRSP 7KLVKXJIHHYHOW
KDVDWODW  QAMUSIENGQI WIDMRQV EHVE HHQ
%DANGA / LIELDY DQG $QIH®M HDGRZ

o ™ ODUK .HHSO DQFKHWHU7IG\ &IW
&HQWH 5 XEELVK 7RXUDQG &IW &R ( YHQW
DP VR SP 0 HHWDWKH FHQRWISK RQ6BW
3HWIUV 6 TXDUH | RUD @MAUSLENVRXURI WH AW

FHOWH
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0 DOFKHWMU-HZ MK 0 XVHXP KDV DQH AW \ HDU
DKHDG Z RINQJ Z IW RXUBRFDORP P XQMWHY RQ
FRP P XQW FRKHVRQ SIRWMFWV

$VFR RUDQVHY/ Rl WH &KHHAMDP ) FMAYDODRQJ
Z W FRP P XQIW RU DQVDMRQVDQG P HP EHWY ZH
DUH GHDJ KWIG VR DQQRXQFH WH 6SUQJ ) @ -WZ L@
VINH S@FH DABWIKRP DVV &KXUK &UKP SVDERQ
6XQGD. WOD  QRRQW SP : HZDP®
LOYIVM HYHY RQH VR FRP H DQG MIQ XV R KHS
FHOELDW RXUFRP P XQMHV DQG FXGXUHV

: HDUHZ RINQJ Z W -HZ MK DQG 0 XVIP
FRP P XQUHV R VXSSRUNFR@PARYH KHDIJ
WURXJK DUM RRG DQG FRQYHUW/DAWRQ DQG VR P DNH

FRQOHPRQV IQ WH Z DNH Rl UHFHQWMULRUMADMEAN
IQ&XP S\D®@: HZDWP ® ZHBRP HO XVIP DQG

HZ MK RU DQVDARQV LQ WH DUHD VR SGDVH GR JHW
LQVRXFK L \ RX Z RX@ @\H R EH LQYROHG

&KHHAMDP DQG &UKP SVD@HGHQW DUH LOYIWG \R
NRLQ RXUIUHH P RQW® |RRGIH DQG VRQJ Z UMY

JWRXSVDVDIJUHDWZ D\ VR P HHWSHRS®! ILIRP RWKHU
FRP P XQMHV 0 HP EHUKIS LV RSHQ D@ HDUWRXQG

7KH-HZ MK 0 XVHXP KDV D J UHDWHYHOW
SWRIWDP P HVDQG I DP L® KRIGD DRRYMHV VR GR
FKHAN RXWRXUZ HEVIW | RUGHVBLY $ @RXUO
QHIKERXW/ KDYH I UHH HQW VR WH O XVHXP GXUQJ
RSHQIQJ KRXW/ VR Z H LQYIW HYHU RQH VR FRP H DQG
YIMWKV 7KH FDI« VHQY WH P RWAIRU HRXV VRXSV
DQG FDNHV KDVQHZ JULWLQ RXUVKRS DQG LV D JUHDW
@FDCBOFH | RUXQAK 6HH\ RX WHH

: HEMW P DOFKHVWMWMEZ DWKP XVHXP FRP

3KRQH

$CEHW &KHHWDP +I1@bRDG 0  /:

Ohkc f 1 Wh9edY i 8WIZ# m[bec d] d[mf BN h

' R\ RX RUGLG\ RX HYHUS®@\ D ELDW RUZ RRGZ LQG LOWUKXP HQW
© DQWVR NRLQ D SLIRIUMWLYH 1UHQGO FRP P XQIW HQVHP EGIVR

WHLI QW RUI XUAKHU\ RXUP XMIFDCDVSLLDVIRQV

: HKDYHVEZ R EDQGVIRU\ RX \R MIQ \ RX FDQ FKRRVH RQH RUERW

7WDIQQI 9DQG | RUUHMUDHYY DQG &RQFHIW/ADQG

© HKDYH LOWAKP HQW DYDIDE®! VR &DQ IRU) 5( ( 1L \ RX QHHG RQH

: HP HHWDWOD HWRGWKXUK &KP SVDO@/ DOVGRZQH5RDG 0 6)

) RUP RUHIQIRWP DARQ SGDVH YIMWFUXP SVDABFRQFHUEDQG FR XN

RUHP DIOFWXP SVD@EDQGH KRVIP DLOFR XN

&UKP S\DORRQFHWEDQG SKRVR
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2Q6XQGD.  -DQXDU 0 DQFKHWIAU-HZ VK
0 XVHXP RSHQHG LW GRRU/ | UHH RI FKDUTH VR

P DN + RRFDXW\0 HP RUDO D\ Z HBRP LQJ
RYHU  YIMVRU/LQ MWW RXUKRXU/ DQG S@FLQJ
\ RXQJ SHRS® DWWKH KHDUARI VIKH

FRP P HP RUDVIRQV

+ RBFDXVWD HP RUDO D\ FRP P HP RUDWAVWH
DQQLYHUDU Rl WH CEHIDARQ R $XVAKZ LW/
OALNHQDX WH @ HVAL D LGHDM FDP S ( DFK \ HDU
IMEUQIV SHRS®I VRI HWHUDALRW WH 8 . \R

UHP HP EHUWRWH Z KR Z HH P XUGHIHG GDW I RP
WH SDVADQG UH BFWRQ KRZ R EXIG DP RWH

FRP SDWIRQDW | X\XXLH

7RP DINWHGD WHP XVHXP Z RINHG FRVHO Z IW
\ RXQJ SHRSGI ILIRP WH1HZ 7HWIP HOW&KXUK RI
* RG<RXW &XE 17&* 1Q&KHAWDP + 1@DQG\ HDU
M[ SXSIVIWRP . Q' DYIG6FKRRO

7KH\ RXQJ SHRS®I H SRUHG WRUHV ILRP \WH
P XVHXP V FROFPWRQ DERXW DQFXQIDQ-HZ V
Z KRVH @/HVZ HH DITHAMG E\ WH + RBFDXVW
“QVSILHGE\ WIV\ HDWWWHP H %UGILQJ

* HOHIDWRQV WH UHVSRQGHG E\ FUHDWQJ
WRXJKWXCP XGP HGID DUZ RNV UH GPAQJ RQ

P HP RU LGHOWN DQG WH UHBIYDQRH RI WKHVH
WRUHV VRGD

&KIBUHQIWRP 17&* DOR FRADERUDWG Z W WH
P XVHXP FDI« VR KHS GHWLIQ D VSHADOYHI HVBUDQ
P HOX LQVSILHG E\ WH WRUHVWH H SRUHG
LOFOXGIQJ &] HAK JRXOMWK DQG RUDQIH FDNH Z KIFK
YMVRY FRX@ VDP S®I RQ WH GD\

9IMVRV/ Z HUH DEGI\R YIHZ WH WP SRUDU

H KIEMRQ RI \ RXW FUHDWG DUWE RUNV VBNH SDUAQ
FUHDWYH DPAYIWHY DQG H SBRUHWH P XVHXP V
SHUP DOHQWI D@UHY DQG IW WXQQLQJ

6SDQMVK DQG 3RUMJIXHVH M QDIRIXH

7KH HYHQAGHP ROVADWG WH SRZ HUXOLR®!\ RXQJ
SHRSGIFDQ SO\ 1Q NHHSLQJ + RERFDXWP HP RU
DOYH DQG P HDQLQJ I XA RUIXVMUH J HQHUDWRQY

) LQG XV 0 DQFKHWMU-HZ VK 0 XVHXP
&KHHWDP +I@5RDG 0 /:

&RQVIDPAXV
: HEMW P DOFKHVWMUAZ WKP XVHXP FRP

S5IFKDUG0 RRDUM\ TURP 0 DOFKHWMU-HZ MK 0 XVHXP

FRRNQ) Z W+ HDYHD 6\ GQH ILRP 1 HZ 7HWEIP HQW
SKXUK R * RG <RX\W &OE

/HWIRRGILRP \WHFR FXUDWG P HX 7RS UJKWSDUV

R WHH KIEMRQIAIGIIQ) * HOHDWRQY YRWRP UKW

"UHMQHVINQI SDUNQ D ALDIWZ RINKRS GXUQ) WH
! P XVHXP VRSHQ GD\



GekhYec ¢ kdjo Y*Whjo
Z[tWjc [d) IJeH

2[1DP VO DQFKHWIAUBXSHUARUH DW
0 DQFKHWIAU) RUMVQ WMMAD S@FH VR VKRS LW/ D
VSDFH VR FRQQHFW

6HWDFLRWVE R | &RV SDANHG Z W DQ HYHU
FKDQILQJ P I RI SLH ®RYHG I DWKIRQ YIQWIH
WHDVXUHV ERRNV P XVIE KRP HZ DUHV DQG XQIT XH
IQGV <RX @DAR GMVFRYHU2 [ IDP V HWIEDD
VRXUPHG QHZ SURGXFW P DNLQJ IMD GHVWODARQ IRU
FRQVARXV VKRSSHW/ Z KR ®RYH VRP HWIQJ D VB

Gl HHQW

YXVZ KDWHDE VHW WLV VXSHIARUH DSDUALY LW
DW RVSKHWH © WK Z IGH RSHQ \VSDFHVDQG D

Z HBRP 1QJ @\ RXWIW GHMIQHG VR EH P RUHWDQ
UHVBIOMY D FRP P XQW KXE 0 HHWUHQGVIRUD
EWRZ VH EUQU \ RXUFRP P XQIW JURXS IRUD JHW
VRI HWHU RUVIZNH D EUHDN LQ WH FDI « VSDFH Z IW(
FRI | HH DQG FDN\H

9 RXQWAHUZ VK XV
7KH VXSHUARUH LV DOR BRRNQJ | RUYRQMHLY/
RITHUQJ 1G] LEG! RSSRUMQMAV VR JDIQ UAVIIO
H SHUHQRH P HHWQHZ SHRS®! DQG VXSSRUAD
| DOVVAE FDXVH : KHWHU\ RX KDYH D IHZ KRXW/D
Z HHNRUP RUIHWP HVR JIYH YRQWHUQI KHH VD

FKDQRH VR EXLG VW@ JURZ FRQILGHQRH DQG EH
SDUARI VRP HWIQJ ELIJHU

$Y1Q KDV EHHQ YROQWHUQJ IRU

P ROM VHUNQI PXRP HY/
DVWKH WODQG SXWQJ RXW
[UHVK VWRAN | RUSHRS®1 \R
SXUKDH " HQWR YROQMHIQ
DVYNH XSHIMRUH EHFDX\H” @\H
R KH3 SHRS®IDQG W/ JIRRG

IRUJDIQQ) H SHIHH

0 DNH D Gl | HLHQFH
( YHU SXUKDVH DQG HYHY YROXQWHUHG KRXU KHBV
IXQG2[1DP VZ RINVBFNIQU SRYHUV DQG LOHT XDOW
Z RUBZ IGH 6R JDMHU\ RXUIUHQGY H SEWH WH
DY DQG GIVFRYHUD VKRS WDW/WK® VR P XFK

P RUHWDQD\KRS

2[1DP 6XSHIMRH\KRSIWRQ

2[IDP 6XSHUMRH&DI «

&RQVDPVIRQJ XV
(P DIO2 [ IDP KRS

3KRQH

) LQG XV
2[IDP BXSHUAMRWH 8 QW  7KH) RUMKHHWDP
+1@B5G &KHAWDP +l@0 (3

# R IDP RW XN

8eeaje ki[ ekh\H [
Yec c kdjoifWq

7KHE&RP P XQW + XE VD | IHH VR XVH VSDFH

QH WR RXUFDI « Y D JUHDW/SDRH | RURLDI WQJ
ERRNFOEV FRP P XQW HQIDIHP HQWHYHQW -W
KDV SUHYIRXVD KRVMG &KUMP DV P DUINHWABEY

DQG DQ DUAH KIEMRQ
3GDVH JHWQ VRXFK VR ERRN
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7KH&KHHWDP DQG &UKP SVD@H QAU3RYHUIN * LRXS
OXQKHG \HDWDIR 2 XUP DIQDIP LV +RZ FDQ
Z HZ RN VRJ HVKHUEHWIHUVR VXSSRUMHVGHQW
H SHUHQFLQJ Gl | LEXOUHV UHDWAG VIR VKH FRWAR
QYLQJ FUMV DQG DFFHW VIR DOV SRYHUN
SLRYIMRQ DQG VXSSRUN

2 XUNH\ DPAYIMHY DUH

¢ 3WRP RARQRI ®FDAFRP P XQIW DRAYMHY DQG
JWRXSV

o 5HHUQI GRFDCBHRS®! QR VHIYEHY WDWADQ
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