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7KLV\ HDUP DINHGWKH VK DQQLYHUDU Rl VIKH
&KHHVKDP  &X@XLDO) HWMIYDO Z KLFK KDV JLRZ Q
ILRP VP D@EHILQQLQIVVR D |RXUGD\

FRP P XQIW |HW( DFK \ HDUP RUHDQG P RWH
RU DQLVDVIRQV I LRP  &KHHVKDP  DQG &UXP SVDAD
RSHQ VKHLUGRRUV VR VKH SHRS®I RI 1 RUK

0 DQFKHWIUVR NRLQ LQ VIKH | XQ DQG DPVAYIVIHV

7KIV\ HDUV RSHQIQJ FHUHP RQ\ Z DV KHT D8 QW
&RP P XQW 3UP DU 6FKRROZ KR Z HBRP HG RWHU
VAKRRY SDUHQW UHSUHVHQUYHY Rl RFDQILRXSV
DQG RU DQMVDWRQV GFDAFARXQATRYY DQG WH/ RUG
0 D\ RU 3DXCBQGUHZ V Z KR KDQGHG RXVWKH SUJ HV
| RUWH | DEXEXV HQMHV 1Q WH DUAFRP SHAKRQ

7KH-HZ MK 0 XVHXP  KHES D FDQG®! P DNQJ

Z RUINKRS 7KH) RRGIH* LRXS VBXJKVWKVKRZ \R
P DNH GHIFIRXV WDGIMRQDKRQH FDNHV DQG KHTS
DQRSHQGD RYHU  SHRS®IFDP HWR HQWR\

VRQIV P XVF H SGRUHG WH KIMRUF 6\ QDIRIXH 7KH&BMQI &HHP RQ\ Z DV KHT DAH 8 NUDIQIDQ
DQG WIHG RXWRP HVHDVRQDOHZ MK |RRG &HQWDO &XOUDCRHQAH RQ 6P HGB\ / DQHZ W DIRRG

* XUSZ DD DQG . K1} DO RVTXH KHEG RSHQ GD\ VR I HVAYDODQG SHURWP DQFHV Rl WDGIMRQDGS NLDIQIDQ
YIMVRD/ FRX@ BDUO DERXVWKH FX®XUH DQG | DIW R GDQAQU 0 DQ\ P RUH DRV Z HH KHG \RR
ERW UHDJIRQV DVZ HOGDVHQWR LH UHVKP HQW 7KH QXP HRXVWR P HOARQ R L1\ RX P DAHG RXVIMLY

© DL<IQ: HBRP H&HQWH DOR KHG D 1DP 1O HYHQW \ HDU ®RN RXWRUQHZ VRI QH W HDUV | FMAYDAQ

BHSWP EHUVR \ RX VRR FDQ RIQ LQ WH I XQ
7KHH Z HH RQH RUVE R QHZ DRAYIMIHVWIV\ HDU D

@FDCKIMRY VRXURI 6\WW) DNV JWDYH DUG RQ $IWIUWH Z RW 1QJ [P DIHV DQG WRUHV Rl FRQIGRW
&RSWD® DQH  DQG D VWHWKIQI VMMWRQ Z WK GRFDO DQG GIYIMRQ LQ WH Z RUT RYHUWH @W\ HDU WH
DUAMD DU 9%XUNH 0 DU DOR KHES DQ H KIEIMRQRI Z RQGHUX@® GLYHUWH FRP P XQWHVRI &KHHWDP
KHUXUEDQ WHWKHV Rl &KHHWDP + [@IQ\WH: DMU DQG &WKP SVDOWKRZ HG Z KDWFDQ KDSSHQ Z KHQ Z H
7DQONDV2 [ IDP 1QWH) RUV DOFRP H\RIHWHUVR FHBELDM

-MCHWILYSDAINHGIWXHRI : H/ RYH&KHWDP DQG&WXP SVD@
7KIVIMXHKDVEWR! [QRUP DARQDERXVZ KDVRQWIVSXWP Q : HIQRRGXFH\ RX\RVRP HQHZ RUDQMVDWRQVDQG

VXSSRWBURIDP P H\MDVKDYHEHHQ OXQRKHG : HPHBEUDM SHRS®I KIMRY  JRRG QHZ VDQG KHDWAZ DUP 1Q) RUHY
IURP DRIRWWWHQHIKERXUKRRG  DQGWHHDUHVRP DQ Z D W\ RX FDQJHAQYROHG

ARXIKWR\ RXE\ 0 DOFKHWIU/ RFDG.DILH
2 UDQVOMRQVEKHAKDP DQG&XP SVDO

LOMI UIDIMG QHIKERXWKRRGWDP  DQG SDURHY/
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: HORP H VR VIKH HLJKVHHOWIK HGIVIRQ RI RXUFRP P XQIW

QHZ VSDSHUI RUSKHHVIKDP  DQG &UXP SVD@

: HKDYH UHFHLYHG VRP H JUHDWDUAF®NV [ LRP - (RFDOVHUYLFHV DQG
YROQEU FRP P XQW | DIV DQG VRADCHQMUBUVH RU DQVOMRQV | RU
WLV HGMRQ DRQJ Z MK XSGDWAV DERXVDPRYIMHY DQG ®RW Rl RIKHU

Z RQGHUXOAMI I KDSSHQLQJ DRUIRW WH QHLIKERXKRRG

2 XUDIP Z W WLV FRP P XQIW SDSHULY R EUQJ VP LBV DQG XSCOWV
VR\ RX EXVDV | DOWMAE DVRXUWDP IV Z HFDQWNQRZ HYHU WIQJ RU
WGTHYHY RQH 6R Z HDWN\ RX VR VKDUHDQ\ JRRG QHZ V/
RSSRUMQMHV HYHQW DQG Z RINWDWDUH VBNLQJ SOFH 1Q &KHHWDP
DQG &UKP SVD@Y W XV : HZ RX@ GRYH VR VKDUH IMIQ WLY SDSHU 1Q

WHKRSHWDWZ. HFDQ SDW RQ DO@MH IJRRG QHZ VIQO

' DYH%.DGBA # P IWQKVXN
3GDH G FROMEXWRQVR - /1] H+XIKHE P IWOKVXN

C;;JJ>; ;: JEHZBBE/H

0 DU MDYRFTXHW

1 RN 0 DQFKHAMUERP P XQIW 3DWZHIKIS
( P DYMD# QP FSRU XN

/] IH+ XIKHV

0 DQRKHWMU RFDGEDUH2 LIDQMVDIRQ
( /1] IH+XIKH P IVOKVXN

7TRP P\ : l@DPV

0 DQRAKHMURIW &RXQAO
( P P\ ZIGEP W P DQFKHAMUIRY XN

. DWDUQHAZ 1Q
0 DQRKHWMLY RFDGRDUH2 LI DQVDIRQ
(. DNDUCHAZ Q¥ QKVQHW

XQH. HD
$EWKDP 0 RW: DURY
( DEUDKDP P RWZ DUIRUAR \ DKRRARXN

' DYH%.DGBA
0 DQFKHWMLY RADGRDUH2 LIDQMVDARQ
( GDYHEWGHB\ # P IVOKVXN

6KDURQ 7KRP DV
1 HZ 7HAEP HKXUK R * RG
( DCP IQ¥ QRIIVRU XN

$ GYHUMQI RSSRUMQMH

+\ RX DUHD GFDEEXVIGHWRUFKDUN
WD/Z RXG @HVR DGYHWHIQWH
SDSHU SBDVHHP DIOXVIRUP RH

IQRUP DARQ

“QMUHVMG LQ NRLQLQI WH HGEVRUDO
WDP
- HDUHDZ D VERNQI IRUQHZ

FROMEX\VRYDQG I AWK IG-DV 3GDH
JHAQWRXFK

1 HHGDFRS\ GHOYHUQ"
1\ RXUHXQDE®IVRR DFFFW\WWH SDSHU

ILRP RQHR RXUFRP P XQW YHQXHV
Z HFDQ GHOHMR\ RX IRUUH

/ 1] IH+ XIKH

+HBR-P /1] lH+XIKHVDG
P WH1 HIKERXWKRRG/ HDG
IRUGKHANDP DQG&XP
|RUWH/ RADGRDH

2 UDQVDIRQ 0 \ URBIIIWIQR
WUHHP DIQDUHDV 7KHIILAY/
P DQDIIQI \RP HR! \WH

FRP P XQW KHDEN VHYEHV
WD/Z RINIQWLY
QHIKERXWKRRG  \SHALIFD®
WH' IMABAL XWUQJI 7HDP DQGWWH&DUH1 DUIDIRQ
BHIYEH 7KHVHRQG EMIV@RNQI DIKRZ SHRS®I

Z RINQJ DRIRW\WWH CHIKERXWKRRG IQFGQ)
YROQEY FRP P XQWDQG I DM JURXSVADQZ RN
VRIHMHU DG LQD® SRSXOMRQKHDIM  @RNQJ DV
WHKHDEM R SHRS®IGFD® DQGZ RINQI VRIHMHU
RIP SURYHWHKHDEX DQGZ HBHQJ R RXU

FRP P XQW

7KIVARP 1QJ \ HDUMHHVXVIRFXMQI RQWUHHP DIQ

DUDV

o YRZ HORHHQQ \SHALED® IRP HOR
3DNMEQLKHMIHDQG Z HDUHZ RINQJ Z W
. KI WO RVIXHWRWDIQSHRS®IIURP \WH
FRP P XQW\R\KDIHZ K\ UHMUQIQJ \ RXU
VAUHHQIQ) NWWDQ\DYH\ RXUGH

e +\ SHUMOMRQ EGRGSUWXUH DQGIRPMQ)
RQRXUADANS | UFDQ DQG &DUEEHDQ
FRP P XQUHAV\R VBXDIZ MY SHRS®IDERXVKHDIM
KHDUW

o EKITKRRGDWIKP D Z RINQJ Z M RXU* 3
SWDANHV $EWDKDP 0 RW+ LK 6FKRRIDQG
$EUKCP 0 RW: DURYV\RGRNDRZ ZH

FDQIP SURYHIQKDBIUXVHDQGP DQDIIQ)
DWKP D

TKY IV RVDMEESVKRAR WHZ RINKDW HGR DQG

1L DQ RQHZ RX@ @HWR JHAQYROHG RUIQG RXW
P RIHWHQ SBDHIHAQWRXFK 7KDQWVIRUUHDGEQ)
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2[1DP LVVHWR FHOEWDW  \ HDU/RI ) DLUADGH
Z VK D VHUHVRI VKRSSHUHYHQW DWW QHZ

&KHHVIKDP + LOVXSHUAWRUH VKLV P RQVK ) RRG

VDWIQIV FRP SHVIMRQV DQG FDI « VSHFLDY DUH D@

SMQQHG VR KHS P DUN VIKUHH GHFDGHV VLQFH VIKH

I LUA) DLUADGH FHUM LHG SURGXFW KW

VXSHUP DUNHWWKHOYHV LQ VKH 8 . 2[1DP 0 DQFKHWIAU) DLUADGH HYHQW

$ORQ+ XWKIQWRQ 2 [ 1DP 9\ HUVD\V : HKRSH 2 AREHU =D\ WRXQ) RRG VVAQJ DQG VI

WKRSSHWY VHH WLV DV DQ RSSRUMQIW VR VXSSRUN . 2 AREHU ' LYIOH &KRFROW VMAQJI DQG VXN
VXSSRUP I@RQVRI IDLP HWMP SO E\ FKDQIIQJ

WHZ D WH KRS ) DIVAMDGH VHWRII DUSS®I e 2[IDP 0 DOFKHWMUZ IGDAR EHWXQQQJ D

H I HAWADVWK DV VHHQ FKLEBUHQ JR VR VFKRRO GVARXQAMIRXIKRXW2 RREHURQ VHBIRMG

UH RIHAWIMRQ SURVFW WIBIUMG DQG YX@HUDE®! ) DVADGH WP V

Z RP HQ HUIDIIQJ LQWDIQQ] LQWDWYHY DQG

EXVIQOHAHY | RFEDIRO

% EX\ QI ) DIVMDGH SLRGXFW\ RX FDQ EH WH 2[1DP 6XSHUARWHO DOFKHWMU 8 QW 7KH) RUV
FKDQIH DQG KHS FRQMEXW \R D EHMAUVRP RURZ 5HBICBDIN &KHHWDP +I1@6RDG 0 (3

IRUP IQRQVRI IDWP HWY/
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. D ZDvDQH WDRWEODY SHIRQ WGEDWJ EHDXW ILRP - WH IOMGH RXW+ HU
KHDUARYHU®Z HG Z W RYH Z KIFK VKH JHOHUIRXMO WKDUHG Z IW HYHY ROH

+ HUNQGQHW FRP SDWRQ DQG XQZ DYHUQJ GHGFDARQ VR WH FRP P XQW R
&KHHWDP DQG &UKP SVDTKDYH HWKHG DQ LOQGHIE®! P DUN WDWZ L@QHYHUI DGH

)RUVRP DQ\ \ HD/ . D\ GHYRWG KHU@H VR EHWAUQJ RXUFRP P XQW/
HVSHAD@ Z W $EWDKDP 0 RW: DUIRWY/ 6P HGBA 3DUN DVZ HODV VXSSRUAQJ
@FDOQHIKERXW/ DQG KHUBI DR FRQWOXHV VR WUYH 1Q WH Q/HV VKH VR
SLRIRXQG® \RXFKHG

. D \ RXUDEVHQFH Z L@EH GHHSO THO\E\ DOEXW RXURYH O@XJIKWUDQG
WHP DUNDE®! VSIUWW 1@ RIHYHUEH FKHUWKHG 1Q RXUKHDUN

~Z DV DQGDZ D\ VZ I@EH SIRXGVRFD@ RX P\ P XP  <RX Z HHWH URFN WDW
NHSWP H JRIQJ DQG JDYH P H WH VAAHQI W VR DRKLHYH HYHU WIQJ —KDYH <RX
DUH IRUIHYHUIQ P\ KHDUA/ RYH\ RX VR WHP RRQDQGEDAN P [@RQWP HV
6OHS W KWZ IW WH DQJ HY DQG WDQN\ RX |RUHYHU WIQJ / RYH -XQH DQG WH

FRP P XQW [ [
: RGVE\ -XCH. HD .
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7KHO XV@P &DQFHUBXSSRUM LRXS LVIRU

DO\ ERG\ ILRP * UHDWAUO DQFKHWIHUDQG VIKH
VXURXQGLQJ DUHD Z KR VO XV@IP DQG LV @YLQJ
Z VK FDQFHU DV Z H@DV VKHLUII DP LO® DQG
UHQGV 7KH JLRXS KDV EHHQ VHWKXS E\ VIKH
FDQFHUFKDUW 0 DJJLHV DQG LV VXSSRUMG E\
7KH &KUMH

0 HP EHWRI WH JWRXSVZ L@KDYH WH RSSRUXQW
VR VSHDNVR H SHUV DQG UHFHLYH VXSSRUADQG
IQIRWP DARQ 110G RXWP RUH DERXVWMH VHUYLEHV RQ
RITHUDWO DJJIHVDVZ HGDVP HAWABIL [LRP 7KH

&KUMAH VR [ LQG RXWDERXWSRWIQWDAUHVHDURK
RSSRUMQMHV

0 XV@P 1+6 WBII Z RUNHG \VRIHWHUZ I SHRS®!
ILRP 0 DIJIHV HQUXUQI WH VXSSRUM LRXS DQG
FRP P XQIFDWRQVZ HIH DSSURSUDWM 0 DIJIHV
ADS@H KDV EHHQ FKDQIHG VR UHDG 7KH8 P P DKV
KRP HRI FDOFHUFDUIH  Z KIFK lQ-MDP P HDQVD
FRP P XQW Rl 0 X\V@P V

086/-0
&$1&(5 6833257
*5283

8P D\P DK 1 VDU D EIHDWNADQRHUQXUM DW

0 DQFKHMUS QLYHUAW 1 + 6 ) RXQGDMRQ 7KV
VDG $V D FAIFDOQXUMH VSHADQM-DP  SDWRQDM
DERXVWXSSRUMI SHRS®! JRIQI WILRXJIK FDQFHU
WHDW? HQWDV Z HGDV WHUI DP 1® DQG [UHQGV
7KHUH DUH J DSV 1Q VXSSRUVHVSHAD® | RUP LORUW
JURXSV MIVWHHRWH P\ SUYIGUHWR EH SDURI
WHO XVIP &DQFHU* LRXS

%HQI DO XVIP P \ VHD DQG XQGHUAMBQGIQJ WH
FX@XUH —Z DQWR P HHVWKH QHHGV Rl WDW

FRP P XQIW E\ VXSSRUAQI FRQYHUWDARQV DQG
EXI@HQI D FDQFHUVXSSRUAQHVE RIN 7KLV JURXS VD
XQITXHZ D\ VR UHDFK RXVWR D FRP P XQW LQ QHHG
Z KHH H SHUHQPHV FDQ EH VKDUHG LQ DVDIH

VXSSRUAYH HQYILRQP HQW

Y1 UHH VR DWMQG DQG QR DSSRIQR HQWLY

QHFHWDU  MVWFRP HIQ

o 7KHIIWMELRWHUV VXSSRUM LRXS Z L@EH VENQJ
SOFHRQ WL RYHP EHUILRP SP R SP

o 7KHWWMUVVXSSRUMLRXS Z I@EHVENQJ SOFH
RQ W 1 RYHP EHUILRP SP R SP

0 DIJIHVIQO0 DQFKHMULY RFDWG RSSRVIW 7KH
&KUMAH RQ. IQQDIWG5RDG : IWIQIVRQ 0 4/

) RUP RUHIQIRWP DWRQ YIMWP DJJLIHVRU XP P DK

&RQWANKVE\ HP DICP DQFKHWWU P DJJLHV RU
RUFD©@

Bed] 9EL? f[[hjef[[hikffelj]hekf

7KHFRP P XQW &2 9+ VWXSSRUMLRXS IRU
&KHHWDP + l@DQG &UXP S\VDOY [@EH KHGS DWAKH
5DIQERZ &RP P XQIW &HQAH RQ + XP SKUH 6WHHW
7KH SLIRMPADIP VR RI1HUDQ RSSRUXQIW VR P HHW
Z W SHRS®! Z KR YH KDG VP LOUH SHUHQFHV

$UH\ RX VXITHUQJ [LRP ®QJ &2 9

([ SHUHQAQI WH ®WRI VRP HRQH WLRXJIK
&29-+ "

© RX@\ RX FROMGHUXMQJ \ RXUH SHUHQRH \R
KH® \ RXUHD DQG RWHW"

&RX@\ RX RI1 HUSWDPWDO/XSSRUMKURXIK D

EHUHQGQI SIRIWDP

7KL VHIMFH LV QRQ SIRIIWZ HEHQJ SIRYIMRQIRU
&2 9+ VXULYRW DQG WHUIDP LIHV

: HKDYH RUHDWAG D VSDFH WR JLYH\ RX WH
RSSRUXQW R VM DERXWZ KDW RX YH EHHQ

WURXJIK VR DQG QAMQ DQG VKDUH H SHUHQRHV

' RS QR WH5DIQERZ &HQWH + XP SKUH 6WHHW
0 -6 IRUKHUMS DQG FKDIMHWRQVIURP
QRRQW SP HYH) 0 RQGD\ RUILL \ RX Z DQWP RWH

IQIRWP DARQ RUKDYHDQ\ TXHVARQV FRQUEFW
“XOHWH RQ
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5HVSLLDVRU. 6\ QR\ IDCRLLXV 569
YDFFLODVIRQ
7KLV D QHZ YDFHOQDWRQ SLRIWDP P H 5HVSILDWRU

WV QR MDOYLLKV 569 LVDFRRP P RQ YULXVWDWY
VSUHDG WLRXJIK FRXJIKYV DQG VOHH HV

0 RWAEHRS®! I HAMWVHYHIDOAP HY GXUQJ WHU@H
WKVXD® JHW ERWAUE\ IWHD EXWQ VRP H SHRS®!
HVSHAD® EDEIHV DQG RGHUDGXWV IWDQ FDXWH

LEHWHV VXK DV

e 3QHXP RQD DOQ LQHPRQ

o Y4RQFKIROAY D FKHNIQ HPARQ WKDWDI T HRW
EDELHV

7TKH569 YDFHOH IVWHRP P HQGHG IL

e \ RX LHSUHIQDQW IMZ L@KHS P DNH VXUH HDFK
EDE\ 1V SIRWIPMG |RUWH I LUAK] P RQWV DIWU
WH UHERW Z KHQWH UHP RWINHD VR JHW
VHURX\O (@l WH JHWB69

e \RXWHDJHG W RQH GRWH Z IQBLRYIGH

SIRWRPARQ | RUVHYHUDO HDW/

0 HDVBIVDQGVKHO 0 5 YDFHODVIRQ

0 HDV®BNV FDVHY DLH RQ WH UVH WY DQ LQIHPARQ
WDWSUHDGV YHY HDMO DQG FDQ FDXVH VHURXV
FRP STFDWRQVIQ VRP HSHRS®! + DYIQJ WHO 0 5

P HDVBNV P XP SV DQG XEH@ YDFAQH IV WH EHVW
ZD R SIRWPWRP HRQHILRP EHFRP 1QJ VHURX\VO
XQZ HQY IW. P HDVBN 7Z R GRVHV RIIHY GHRQJ

SUIRWIPARQ DI DIQWEHARP 1QJ VHURXVO® XQZ HD

+\RX RU\RXU
K@ DUH QRW
YDFAQDWG RU
\ RX DUH QRVWXUH
L\ RX DH
YDFAQDWG \ RXU
* 3 \WUWHY FDQ
KHS \ RX

BeYWW=F": h7c WZ7”c [Z"'mWji oek je
X kf je ZW[ mj” oekhl WYdW edi $

" USP \DG$KP HG

) X YDFFLQH

7KH X YDFAOQH DIP VR SLIRWPN RX TLRP JHMQJ
VHURX\WO LQIWRP WHP RWIFRP P RQWSHVRI 1X
YIWXVHV 7KHHV VWWOD FKDORH\ RX P LIKWIHW X
DWUJHWMQJ YDFHQDWIG EXVWWW ONHO VR EH P LG@GHU

DQG QRADWDY BQJ

<RX FDQ JHWMH I UHH 1 + 6 1OX YDFFIQH L \ RX
e DIHDIHG RURYHU

e KDYHFHIBIQ ®QJ WP KHDOK FRQGIMRQV
 DUHSUHIQDQW

e QMHIQDFDHKRP H

e DWIHWHP DIQ FDUHUIRUDQ RGHURUGMDEGIG
SHIRQ RUWHAHYH D FDUHUV D@xZ DOQAH

e @QHZIW VRP HRQHZ KR KDV D Z HDNHQHG
IP P XQHW WP

7KH FKIEUHQ VI X YDFAQH FDQ EH JLYHQ E\ LQWPARQ
RUQDVDOSUD, VW RITHUHG VR FKIGBUHQ DIHG VE R \R

WUHH\ HDW/ VAKRRODIHG FKIGUHQ 5 HAHSWRQ VR
<HDU  DQG FKIGUHQ Z W FHUIBIQ BQJ WP
KHDOK FRQGIMRQV

+RZ VR JHWKH | X YDFFLOH

<RXU* 3 SUDPWEH LV WH | LUMBRIQWRI FD@ RUWH | X
YDFAQH DQG P RWIZ L@KDYH GLRS 1Q FIQIFV DQG
GHGIFDWG FIQIEV VR P DNH VXUH\ RX JHW RXUI QX

YDFAQH RQWP H

$OMUODAYHOD UL\ RX IHHWLE®I IRUDQ 1 +6 I X
YDFAQH \ RX FDQ DOR ERRN D | X YDFFIQDARQ

DSSRIQW HQADWD SKDLP DR\ RQEDH RUIQWH 1 + 6
RURYHU

$SS UL \RXWHDIHG





































